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Introduction                                              
¢ƘŜ LƴǘŜǊŀƎŜƴŎȅ DǊƻǳǇ ŦƻǊ aƛȄŜŘ aƛƎǊŀǘƛƻƴ Cƭƻǿǎ όDLCaaΣ ƛǘǎ ŀŎǊƻƴȅƳ ƛƴ {ǇŀƴƛǎƘύ ƛǎ ǘƘŜ ƴŀǘƛƻƴŀƭ ŎƻƻǊŘƛƴŀǘƛƻƴ ǇƭŀǘŦƻǊƳ ŦƻǊ ǘƘŜ 

ǊŜǎǇƻƴǎŜ ǘƻ ǘƘŜ ƻǾŜǊ мΦту Ƴƛƭƭƛƻƴ ±ŜƴŜȊǳŜƭŀƴ ǊŜŦǳƎŜŜǎ ŀƴŘ ƳƛƎǊŀƴǘ ǇƻǇǳƭŀǘƛƻƴ ƛƴ /ƻƭƻƳōƛŀΦ Lƴ ƭƛƎƘǘ ƻŦ ǘƘŜ ǎƛƎƴƛŦƛŎŀƴǘ ƛƳǇŀŎǘ ƻŦ 

ǘƘŜ /h±L5πмф ŎǊƛǎƛǎ ƻƴ ǘƘŜ ƭƛǾƛƴƎ ŎƻƴŘƛǘƛƻƴǎ ƻŦ ǘƘƛǎ ǇƻǇǳƭŀǘƛƻƴΣ ǘƘŜ DLCaa ǿƻǊƪŜŘ ǘƻƎŜǘƘŜǊ ǿƛǘƘ нф ǇŀǊǘƴŜǊǎΣ ǘƻ ŎŀǊǊȅ ƻǳǘ ŀ Ƨƻƛƴǘ 

ƴŜŜŘǎ ŀǎǎŜǎǎƳŜƴǘ ƛƴ нс ŘŜǇŀǊǘƳŜƴǘǎ ƻŦ ǘƘŜ ŎƻǳƴǘǊȅ ƛƴ WǳƴŜΦ ¢ƘŜ ŀǎǎŜǎǎƳŜƴǘ ŜƴŀōƭŜǎ ŀƴ ŀƴŀƭȅǎƛǎ ƻƴ ŀ ƴŀǘƛƻƴŀƭ ƭŜǾŜƭΣ ŀǎ ǿŜƭƭ ŀǎ 

ŦƻǊ мл ǇǊƛƻǊƛǘƛȊŜŘ ŘŜǇŀǊǘƳŜƴǘǎΣ ƻŦ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ǘƘŜ ŎǊƛǎƛǎ ƻƴ ±ŜƴŜȊǳŜƭŀƴ ƘƻǳǎŜƘƻƭŘǎ ŀƴŘ ŎǳǊǊŜƴǘ ǇǊƛƻǊƛǘƛŜǎΦ 
 

Metodology & limitations 

5ǳŜ ǘƻ ǘƘŜ ǇǊŜǾŜƴǘŀǘƛǾŜ ƛǎƻƭŀǘƛƻƴ ƳŜŀǎǳǊŜǎ ǿƛǘƘƛƴ /ƻƭƻƳōƛŀΣ Řŀǘŀ ŎƻƭƭŜŎǘƛƻƴ ǿŀǎ ŎŀǊǊƛŜŘ ƻǳǘ ǊŜƳƻǘŜƭȅΣ ǿƛǘƘ ƻǾŜǊ нΣрпо ǇƘƻƴŜ 

ǎǳǊǾŜȅǎ ǘƻ ǘƘŜ ǘŀǊƎŜǘ ǇƻǇǳƭŀǘƛƻƴΣ ±ŜƴŜȊǳŜƭŀƴ ǊŜŦǳƎŜŜ ŀƴŘ ƳƛƎǊŀƴǘ ƘƻǳǎŜƘƻƭŘǎΦ ¢ƘŜ ǎǳǊǾŜȅǎ ǿŜǊŜ ŎƻƴŘǳŎǘŜŘ ǿƛǘƘ ǘƘŜ ƘŜŀŘǎ ƻŦ 

ƘƻǳǎŜƘƻƭŘ ƻǊ ǘƘƻǎŜ ǿƘƻ ŎƻǳƭŘ ǊŜǎǇƻƴŘ ƻƴ ǘƘŜƛǊ ōŜƘŀƭŦΦ ¢ƘŜ ǳƴƛǘ ƻŦ ƳŜŀǎǳǊŜƳŜƴǘ ŦƻǊ ǘƘƛǎ ŀƴŀƭȅǎƛǎ ƛǎ ǘƘŜ ƘƻǳǎŜƘƻƭŘΦ ¢ƘŜ ǎŀƳǇƭƛƴƎ 

ŘŜǎƛƎƴ ŀƭƭƻǿǎ ŦƻǊ ŀƴ ŀƴŀƭȅǎƛǎ ƻƴ ŀ ƴŀǘƛƻƴŀƭ ƭŜǾŜƭΣ ŀǎ ǿŜƭƭ ŀǎ ŦƻǊ ǘŜƴ ŘŜǇŀǊǘƳŜƴǘǎΥ !ƴǘƛƻǉǳƛŀΣ !ǊŀǳŎŀΣ !ǘƭłƴǘƛŎƻΣ .ƻƎƻǘłΣ [ŀ DǳŀƧƛǊŀΣ 

aŀƎŘŀƭŜƴŀΣ bŀǊƛƷƻΣ bƻǊǘŜ ŘŜ {ŀƴǘŀƴŘŜǊΣ {ŀƴǘŀƴŘŜǊ ŀƴŘ ±ŀƭƭŜ ŘŜ /ŀǳŎŀΦ 
 

 

 

 

 

 

 

ŎƻƴǘŜȄǘ ƻŦ /h±L5πмфΣ ƛƴ ƻǊŘŜǊ ǘƻ ƛƴŦƻǊƳ ŀƴŘ ǎǘǊŜƴƎǘƘŜƴ ǘƘŜ Ƨƻƛƴǘ ǊŜǎǇƻƴǎŜ ƻŦ ǘƘŜ DLCaa ƳŜƳōŜǊǎΣ ōȅ ǇǊƻƳƻǘƛƴƎ ŀƴ ƛƴǘŜǊǎŜŎǘƻǊŀƭ 

ǳƴŘŜǊǎǘŀƴŘƛƴƎ ƻŦ ǘƘŜ ŎǳǊǊŜƴǘ ŎƻƴŘƛǘƛƻƴǎ ŀƴŘ ƴŜŜŘǎΦ 

 

Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘ ƛƴŎƭǳŘŜǎ ŀ ǇŀƴŜƭ ŀƴŀƭȅǎƛǎΥ ппу ƘƻǳǎŜƘƻƭŘǎ1 ǿƘƻ ǿŜǊŜ ŎƻƴǘŀŎǘŜŘ ŘǳǊƛƴƎ ǘƘŜ ŦƛǊǎǘ ǊƻǳƴŘ ƻŦ ǘƘŜ ƴŜŜŘǎ 

ŀǎǎŜǎǎƳŜƴǘΣ ŎŀǊǊƛŜŘ ƻǳǘ ōȅ мт DLCaa ǇŀǊǘƴŜǊǎ ƛƴ !ǇǊƛƭ нлнлΣ ǿŜǊŜ ŎƻƴǘŀŎǘŜŘ ŀƎŀƛƴ ŘǳǊƛƴƎ ǘƘŜ ǎŜŎƻƴŘ ǊƻǳƴŘΦ ¢ƘŜ ǊŜǎǇƻƴǎŜǎ ƻŦ 

ǘƘƻǎŜ ппу ƘƻǳǎŜƘƻƭŘǎ ŀƭƭƻǿ ŦƻǊ ŎƻƳǇŀǊƛǎƻƴǎ ǘƻ ōŜ ƳŀŘŜ ōŜǘǿŜŜƴ ǘƘŜ ǘǿƻ ŎƻƭƭŜŎǘƛƻƴ ǇŜǊƛƻŘǎΦ  

 

!ǎ ŦƻǊ ǘƘŜ ƭƛƳƛǘŀǘƛƻƴǎ ƻŦ ǘƘŜ ŀƴŀƭȅǎƛǎΣ ǘƘŜǊŜ ƛǎ ŀ ǎŜƭŜŎǘƛƻƴ ōƛŀǎ ƛƴ ǘƘŜ ǎŀƳǇƭŜΣ ǎƛƴŎŜ ƘƻǳǎŜƘƻƭŘǎ ƛƴŎƭǳŘŜŘ ǿƛǘƘƛƴ ǘƘŜ ŘŀǘŀōŀǎŜǎ ǳǎŜŘ 

ŀǎ ǘƘŜ ǎŀƳǇƭƛƴƎ ŦǊŀƳŜ ŀǊŜ ǘƘƻǎŜ ǿƘƻ ƘŀǾŜ ŀƭǊŜŀŘȅ ōŜŜƴ ƛƴ ŎƻƴǘŀŎǘ ǿƛǘƘ ǘƘŜ ƻǊƎŀƴƛȊŀǘƛƻƴǎ ǇǊƛƻǊ ǘƻ ǘƘŜ ǎǳǊǾŜȅǎΦ Lƴ ŀŘŘƛǘƛƻƴΣ ǿƘŜƴ 

ŎƻƴŘǳŎǘƛƴƎ ǇƘƻƴŜπōŀǎŜŘ ǎǳǊǾŜȅǎΣ ƛǘ ƛǎ ƴƻǘ ǇƻǎǎƛōƭŜ ǘƻ ŎƻƴŦƛǊƳ ǊŜǎǇƻƴǎŜǎ ǘƘǊƻǳƎƘ ŘƛǊŜŎǘ ƻōǎŜǊǾŀǘƛƻƴ ŀǎ ƛǎ ŎƻƳƳƻƴ ŘǳǊƛƴƎ ŦŀŎŜπ

ǘƻπŦŀŎŜ ǎǳǊǾŜȅǎΦ CƛƴŀƭƭȅΣ ƛǎǎǳŜǎ ŎƻƴǎƛŘŜǊŜŘ ǎŜƴǎƛǘƛǾŜ ǘƻ ǊŜǎǇƻƴŘŜƴǘǎ Ƴŀȅ ōŜ ǳƴŘŜǊǊŜǇƻǊǘŜŘ ŘǳǊƛƴƎ ǇƘƻƴŜπōŀǎŜŘ ƛƴǘŜǊǾƛŜǿǎΦ 

 

 

 

 

 

 

 

 
1 The 448 households surveyed during the first and second round represent 61% of the total sample interviewed during the first round (737 
households) 
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Key findings 

 

wƻǳƴŘ н tŀƴŜƭ wŜǎǳƭǘǎ 

    
t9w/9t¢Lhb{ hb twLhwL¢L9{ 
The three main needs perceived by households are ŦƻƻŘ 
(фн҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ), ǎƘŜƭǘŜǊ ǎǳǇǇƻǊǘ such as rental 
assistance όсс҈) and access to ŜƳǇƭƻȅƳŜƴǘ ƻǊ ƻǘƘŜǊ 
ǎƻǳǊŎŜǎ ƻŦ ƛƴŎƻƳŜ (ро҈). 

    
t9w/9t¢Lhb{ hb twLhwL¢L9{  
The three main needs perceived by households in both 
April and June continue to be ŦƻƻŘ (which remained at 
фп҈), ƘƻǳǎƛƴƎ ǎǳǇǇƻǊǘ (increased from рп҈ to ст҈) and 
ƭƛǾŜƭƛƘƻƻŘǎ (increased from пп҈ to ро҈). 
 

     
{h¦w/9{ hC Lb/ha9 
Before the preventive isolation measures, уф҈ of the 
households surveyed reported having ŀ ǇŀƛŘ Ƨƻō ŀǎ ǘƘŜƛǊ 
Ƴŀƛƴ ǎƻǳǊŎŜ ƻŦ ƛƴŎƻƳŜ. ¢ǿƻ months later this 
percentage is ру҈. 16% have ƴƻ ǎƻǳǊŎŜ ƻŦ ƛƴŎƻƳŜ ŀǘ ŀƭƭ. 

    

{h¦w/9{ hC Lb/ha9 
In April, нл҈ of households reported a Ƨƻō as their main 
ǎƻǳǊŎŜ ƻŦ ƛƴŎƻƳŜ. In June, this percentage increased to 
рт҈, representing an ƛƴŎǊŜŀǎŜ ƻŦ ол ǇŜǊŎŜƴǘŀƎŜ Ǉƻƛƴǘǎ. At 
the same time, the percentage of households that 
mentioned that their income was sufficient to cover their 
expenses for ƻƴƭȅ ǳǇ ǘƻ ƻƴŜ Řŀȅ ƛƴŎǊŜŀǎŜŘ ōȅ мн 
ǇŜǊŎŜƴǘŀƎŜ Ǉƻƛƴǘǎ. 

    

Chh5 {9/¦wL¢¸ !b5 b¦¢wL¢Lhb 
Before the preventive isolation measures, нф҈ of 
households consumed ǘǿƻ ƳŜŀƭǎ ŀ Řŀȅ while сф҈ 
consumed ǘƘǊŜŜ ƳŜŀƭǎ. Two months later, рф҈ of 
households reported having ǘǿƻ ƳŜŀƭǎ ŀ Řŀȅ, while ƻƴƭȅ 
нс҈ ŎƻƴǎǳƳŜŘ ǘƘǊŜŜ ƳŜŀƭǎ. Lack of dietary diversity 
continues, with, on average, households not consuming 
all food groups relevant to an adequate diet. 

    
Chh5 {9/¦wL¢¸ !b5 b¦¢wL¢Lhb 
Between April and June, the proportion of households 
having ǘǿƻ ƻǊ ǘƘǊŜŜ ƳŜŀƭǎ ŀ Řŀȅ ƛƴŎǊŜŀǎŜŘ ōȅ с 
ǇŜǊŎŜƴǘŀƎŜ Ǉƻƛƴǘǎ. The food groups consumed in June 
were ŀǘ ƭŜŀǎǘ ƘŀƭǾŜŘ ŎƻƳǇŀǊŜŘ to the groups reported in 
April. 
 

    

²!¢9w !b5 {!bL¢!¢Lhb 
нт҈ of households surveyed are ǳƴŀōƭŜ ǘƻ ǿŀǎƘ ǘƘŜƛǊ 
ƘŀƴŘǎ ǇǊƻǇŜǊƭȅ, because they do not have access to 
water or inputs to do so. му҈ Řƻ ƴƻǘ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ 
ǿŀǘŜǊ ǿƘŜƴ ǊŜǉǳƛǊŜŘ. 
 

    
²!¢9w !b5 {!bL¢!¢Lhb 
Households have ǎƭƛƎƘǘƭȅ ƛƳǇǊƻǾŜŘ ƘŀƴŘ ǿŀǎƘƛƴƎ 
ǇǊŀŎǘƛŎŜǎ with an increase of о ǇŜǊŎŜƴǘŀƎŜ Ǉƻƛƴǘǎ. The 
percentage of households that do not have access to water 
when required decreased from мф҈ ǘƻ мл҈Φ 
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wƻǳƴŘ н tŀƴŜƭ wŜǎǳƭǘǎ 

    

95¦/!¢Lhb 
ол҈ of the households surveyed Řƻ ƴƻǘ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ 
ŜŘǳŎŀǘƛƻƴŀƭ ƳŀǘŜǊƛŀƭǎ ƻǊ ŀŎǘƛǾƛǘƛŜǎ. ом҈ Řƻ ƴƻǘ ƘŀǾŜ 
ŀŎŎŜǎǎ ǘƻ ǘƘŜ ƛƴǘŜǊƴŜǘ. Of the households that do have 
access to the internet, they access it mainly through their 
mobile phones. Only н҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ǊŜǇƻǊǘ ƘŀǾƛƴƎ ŀ 
ŎƻƳǇǳǘŜǊ. 
 

     

95¦/!¢Lhb 
An increasing number of households with children ƘŀǾŜ 
ƎŀƛƴŜŘ ŀŎŎŜǎǎ ǘƻ ǊŜƳƻǘŜ ƭŜŀǊƴƛƴƎ ƻǇǇƻǊǘǳƴƛǘƛŜǎ. During 
the first round almost half of the households with children 
indicated that their children did not undertake specific 
learning activities. In the second round, пу҈ of these 
households indicated that they now use school 
books/materials and/or access virtual classes. 
 

     
I9![¢I  
El от҈ de los hogares encuestados mencionó haber 
necesitado ǘǊŀǘŀƳƛŜƴǘƻ ƳŞŘƛŎƻ. El ру҈ de estos tuvo 
limitaciones para acceder debido ŀ ƴƻ ŜǎǘŀǊ ŀŦƛƭƛŀŘƻǎ ŀƭ 
ǎƛǎǘŜƳŀ ŘŜ ǎŀƭǳŘ (рп҈) y al ŀƭǘƻ Ŏƻǎǘƻ ŘŜ ƭƻǎ ǎŜǊǾƛŎƛƻǎ ȅ 
ƳŜŘƛŎŀƳŜƴǘƻǎ (рл҈). 
от҈ of the households surveyed mentioned needing 
ƳŜŘƛŎŀƭ ǘǊŜŀǘƳŜƴǘ since the start of the preventative 
isolation measures. Of these, ру҈ had limitations in 
access ŘǳŜ ŀǎ ǘƘŜȅ ŀǊŜ ƴƻǘ ŀŦŦƛƭƛŀǘŜŘ ǘƻ ǘƘŜ ƘŜŀƭǘƘ ǎȅǎǘŜƳ 
(рп҈) and the high cost of services and medicines (рл҈). 

    

I9![¢I 

In April the main difficulty in not accessing treatment was 
ƴƻǘ ōŜƛƴƎ ŀōƭŜ ǘƻ ƭŜŀǾŜ ǘƘŜ ƘƻǳǎŜ (оу҈) while in June it 
was due to ƴƻǘ ōŜƛƴƎ ŀŦŦƛƭƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ƘŜŀƭǘƘ ǎȅǎǘŜƳ 
(рр҈). 

     
{I9[¢9w 
нр҈ of the households stated that they Řƻ ƴƻǘ ƪƴƻǿ 
ǿƘŜǊŜ ǘƘŜȅ ǿƛƭƭ ƭƛǾŜ ƴŜȄǘ ƳƻƴǘƘ. мт҈ ƘŀǾŜ ŎƘŀƴƎŜŘ 
ǘƘŜƛǊ ǇƭŀŎŜ ƻŦ ǊŜǎƛŘŜƴŎŜ since the isolation measures 
started. со҈ of these households due to ŀƴ ƛƴŀōƛƭƛǘȅ ǘƻ 
Ǉŀȅ, мт҈ because of ǇǊƻōƭŜƳǎ ǿƛǘƘ ǘƘŜƛǊ ƭŀƴŘƭƻǊŘ and 
мо҈ because they ŜȄŎŜŜŘŜŘ ǘƘŀǘ ǘƘŜ ŀƭƭƻŎŀǘŜŘ ǘƛƳŜ 
ŀƭƭƻǿŜŘ within the type of shelter. 

    
{I9[¢9w 
мр҈ of PANEL households ƘŀǾŜ ŎƘŀƴƎŜŘ ǘƘŜƛǊ ǇƭŀŎŜ ƻŦ 
ǊŜǎƛŘŜƴŎŜ since the start of the COVID-19 measures, while 
нл҈ ƘŀǾŜ ŎƘŀƴƎŜŘ ǘƘŜƛǊ ǘȅǇŜ ƻŦ ŀŎŎƻƳƳƻŘŀǘƛƻƴ ƻǊ ƛƴ 
ŀƎǊŜŜƳŜƴǘ with their owner. 
 

    

twh¢9/¢Lhb 
у҈ of the households surveyed indicated that they have 
experienced ŎƻƘŀōƛǘŀǘƛƻƴ ǇǊƻōƭŜƳǎ. ом҈ of these 
households due to a Ǌƛǎƪ ƻŦ ŜǾƛŎǘƛƻƴ, followed by ол҈ due 
to ǇǊƻōƭŜƳǎ ǿƛǘƘ ŎƘƛƭŘǊŜƴ and нп҈ ǿƛǘƘ ǘƘŜƛǊ ǇŀǊǘƴŜǊ. 
Additionally, мн҈ of the households ƘŀǾŜ ƘŀŘ ǘƻ ƭŜŀǾŜ 
ǘƘŜƛǊ ƘƻƳŜ and но҈ ŦŀŎŜ ǘƘŜ Ǌƛǎƪ ƻŦ ǇƻǎǎƛōƭŜ ŜǾƛŎǘƛƻƴ. 

  
w9{thb{9 
The percentage of households that ƘŀǾŜ ǊŜŎŜƛǾŜŘ ŀƛŘ 
ƛƴŎǊŜŀǎŜŘ ōȅ мо ǇŜǊŎŜƴǘŀƎŜ Ǉƻƛƴǘǎ between April and 
June. This is due to an increase of 10 percentage points in 
the ǊŜŎŜƛǇǘ ƻŦ ƎƻǾŜǊƴƳŜƴǘ ƎǊŀƴǘǎ ŀƴŘ п ǇŜǊŎŜƴǘŀƎŜ Ǉƻƛƴǘǎ 
ƛƴ ǘƘŜ ǎǳǇǇƻǊǘ ŦǊƻƳ bDhǎ ŀƴŘ ǘƘŜ ¦b. 
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  twLhwL¢L9{  ̧ b9/9{L5!59{ 

 

¶ ¢ƘŜ ǘƘǊŜŜ Ƴŀƛƴ ƴŜŜŘǎ ǇǊƛƻǊƛǘƛȊŜŘ ōȅ ƘƻǳǎŜƘƻƭŘǎ ŀǊŜ ŦƻƻŘ όфн҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƛƴǘŜǊǾƛŜǿŜŘύΣ ǎƘŜƭǘŜǊΣ ƛƴŎƭǳŘƛƴƎ ǎǳǇǇƻǊǘ ǿƛǘƘ 
ǇŀȅƳŜƴǘ ƻŦ ǊŜƴǘ ŀƴŘ ǇǳōƭƛŎ ǎŜǊǾƛŎŜǎ όсс҈ύ ŀƴŘ ŀŎŎŜǎǎ ǘƻ ŜƳǇƭƻȅƳŜƴǘ ƻǊ ƻǘƘŜǊ ǎƻǳǊŎŜ ƻŦ ƛƴŎƻƳŜ όро҈ύΦ IƻǳǎŜƘƻƭŘǎ 
ǎǳǊǾŜȅŜŘ ƛƴ ǘƘŜ мл ǇǊƛƻǊƛǘƛȊŜŘ ŘŜǇŀǊǘƳŜƴǘǎ ƛƴŘƛŎŀǘŜ ǘƘŜ ǎŀƳŜ ǇǊƛƻǊƛǘȅ ƴŜŜŘǎ 
 

¶ ¢ƘŜ ǊŜǎǳƭǘǎ ǎƘƻǿ ǎŜǾŜǊŀƭ ǎǇŜŎƛŦƛŎ ƴŜŜŘǎ ŀƳƻƴƎ ǘƘŜ ǇƻǇǳƭŀǘƛƻƴ ŀǎǎŜǎǎŜŘΥ мл҈ ƻŦ ǘƘŜ ƘŜŀŘǎ ƻŦ ƘƻǳǎŜƘƻƭŘ ƛƴǘŜǊǾƛŜǿŜŘ ƘŀǾŜ 
ǎƻƳŜ ŦƻǊƳ ƻŦ ŘƛǎŀōƛƭƛǘȅΤ оо҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ǊŜǇƻǊǘŜŘ ŀǘ ƭŜŀǎǘ ƻƴŜ ƳŜƳōŜǊ ǿƘƻ ƛǎ ǇǊŜƎƴŀƴǘ ŀƴŘκƻǊ ƭŀŎǘŀǘƛƴƎΦ ут҈ ƻŦ 
ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ƘŀǾŜ ŎƘƛƭŘǊŜƴΣ ǿƘƛƭŜ со҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƘŀǾŜ ƻƴŜ ƻǊ ƳƻǊŜ ŎƘƛƭŘǊŜƴ ǳƴŘŜǊ р ȅŜŀǊǎ ƻƭŘΦ 

 

   Chh5 {9/¦wL¢¸ !b5 b¦¢wL¢Lhb 

тп҈ ƻŦ ǊŜǎǇƻƴŘŜƴǘǎ ǎŀƛŘ ǘƘŜȅ ƘŀŘ ƳƛǎǎŜŘ ŀǘ ƭŜŀǎǘ ƻƴŜ ƳŜŀƭ ŀ Řŀȅ ƻǳǘ ƻŦ ǘƘŜ ǘƘǊŜŜ ƳŜŀƭǎ ǊŜǉǳƛǊŜŘΣ ǿƛǘƘ рф҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ 

ŎǳǊǊŜƴǘƭȅ ŜŀǘƛƴƎ ǘǿƻ ƳŜŀƭǎ ƻƴ ŀǾŜǊŀƎŜ ŀ Řŀȅ ŀƴŘ мс҈ ŜŀǘƛƴƎ ƻƴƭȅ ƻƴŜ ǘƛƳŜ ƻǊ ƭŜǎǎΦ  /h±L5πмф ƳŜŀǎǳǊŜǎ ƘŀǾŜ ƘŀŘ ŀƴ ƛƳǇŀŎǘ ƻƴ 

ǘƘŜ ŎƻƴǎǳƳǇǘƛƻƴ ƻŦ ƘƻǳǎŜƘƻƭŘΥ рр҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƘŀǾŜ ŜȄǇŜǊƛŜƴŎŜŘ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ ǘƘŜ ƴǳƳōŜǊ ƻŦ ƳŜŀƭǎ ŎƻƴǎǳƳŜŘ ǇŜǊ Řŀȅ 

ǎƛƴŎŜ ǘƘŜ ǎǘŀǊǘ ƻŦ ǘƘŜ ǇǊŜǾŜƴǘŀǘƛǾŜ ƳŜŀǎǳǊŜǎΦ  

Lƴ ƎŜƴŜǊŀƭΣ ǘƘŜǊŜ ƛǎ ŀ ƭƻǿ ǉǳŀƭƛǘȅ ŀƴŘ ǇƻƻǊ ŘƛŜǘ ŘƛǾŜǊǎƛǘȅ ƻŦ ǘƘŜ ŘƛŜǘΣ ŎƘŀǊŀŎǘŜǊƛȊŜŘ ōȅ ƛƴŦǊŜǉǳŜƴǘ ŎƻƴǎǳƳǇǘƛƻƴ ƻŦ ŦǊǳƛǘ ŀƴŘ ǇǊƻǘŜƛƴΣ 

ƛƴ ŎƻƴǘǊŀǎǘ ǿƛǘƘ ŀ ƘƛƎƘ ŎƻƴǎǳƳǇǘƛƻƴ ƻŦ ŎŀǊōƻƘȅŘǊŀǘŜǎΦ ¢ƘŜ Řŀǘŀ ƛƴŘƛŎŀǘŜǎ ǘƘŀǘ ǘƘŜ ǇƻǇǳƭŀǘƛƻƴǎ ƻŦ bŀǊƛƷƻ ŀƴŘ !ǊŀǳŎŀΣ ƳŀƛƴƭȅΣ 

ǇǊŜǎŜƴǘ ǊŜǇƻǊǘ ŀ ƭƻǿŜǊ ƴǳƳōŜǊ ƻŦ ŀǾŜǊŀƎŜ ŦƻƻŘ ƎǊƻǳǇǎ ǇŜǊ ŘŀȅΣ ǿƘƛŎƘ ǿƻǳƭŘ ƛƴŘƛŎŀǘŜ ƭƻǿŜǊ ŘƛŜǘ ŘƛǾŜǊǎƛǘȅΦ 

 

   [L±9[LIhh5{ 

 
.ŜŦƻǊŜ ǘƘŜ ǇǊŜǾŜƴǘŀǘƛǾŜ ƛǎƻƭŀǘƛƻƴ ƳŜŀǎǳǊŜǎΣ уф҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ǎǳǊǾŜȅŜŘ ǊŜǇƻǊǘŜŘ ƘŀǾƛƴƎ ŀ ǇŀƛŘ Ƨƻō ŀǎ ǘƘŜƛǊ Ƴŀƛƴ ǎƻǳǊŎŜ ƻŦ 

ƛƴŎƻƳŜΤ ǘǿƻ ƳƻƴǘƘǎ ƭŀǘŜǊ ǘƘƛǎ ǇŜǊŎŜƴǘŀƎŜ ŘǊƻǇǇŜŘ ǘƻ рп҈Φ мс҈ ƘŀŘ ƴƻ ǎƻǳǊŎŜ ƻŦ ƛƴŎƻƳŜ ŀǘ ŀƭƭΦ IƻǳǎŜƘƻƭŘǎ ǘƘŀǘ ŀǊŜ ŎǳǊǊŜƴǘƭȅ 

ǿƛǘƘƻǳǘ ŀ ǎƻǳǊŎŜ ƻŦ ƛƴŎƻƳŜ ŀǊŜ ƳƻǊŜ ǇǊŜǾŀƭŜƴǘ ƛƴ bŀǊƛƷƻ όнп҈ύΦ 

 

CƻǊ ǘƘŜ ǎŜŎƻƴŘ ǊƻǳƴŘΣ ǘƘŜ ŀǾŜǊŀƎŜ ƴǳƳōŜǊ ƻŦ ƘƻǳǊǎ ǿƻǊƪŜŘ ƛǎ ǎƭƛƎƘǘƭȅ ƭŜǎǎ ǘƘŀƴ ƘŀƭŦ ŀ ŘŀȅΣ ǿƘƛŎƘ ǊŜǎǳƭǘǎ ƛƴ ŀ ƭƻǿ ƛƴŎƻƳŜ ŦƻǊ ǘƘŜǎŜ 

ƘƻǳǎŜƘƻƭŘǎ ŜǾŜƴ ƛŦ ǘƘŜȅ ǊŜǇƻǊǘ ǘƘŀǘ ǎƻƳŜ ƻŦ ǘƘŜƛǊ ƳŜƳōŜǊǎ ƘŀǾŜ ŀ ƧƻōΦ по҈ ƻŦ ǊŜǎǇƻƴŘŜƴǘǎ ƛƴŘƛŎŀǘŜŘ ǘƘŜƛǊ ƛƴŎƻƳŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ 

ǘƘŜƛǊ ƘƻǳǎŜƘƻƭŘ ŦƻǊ ƻƴƭȅ ƻƴŜ ŘŀȅΦ [ŀ DǳŀƧƛǊŀ ǎǘŀƴŘǎ ƻǳǘ ŀǎ ǘƘŜ ŘŜǇŀǊǘƳŜƴǘ ǿƛǘƘ ǘƘŜ ƎǊŜŀǘŜǎǘ ŘƛŦŦƛŎǳƭǘȅ ƛƴ ŀŎŎŜǎǎƛƴƎ ǎǳŦŦƛŎƛŜƴǘ 

ƛƴŎƻƳŜ ǘƻ ƳŜŜǘ ōŀǎƛŎ ƴŜŜŘǎΣ ǿƛǘƘ ру҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƛƴŘƛŎŀǘƛƴƎ ǘƘŀǘ ǘƘŜƛǊ ƛƴŎƻƳŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜƛǊ ƘƻǳǎŜƘƻƭŘǎ ŦƻǊ ǳǇ ǘƻ ƻƴŜ 

ŘŀȅΣ ŦƻƭƭƻǿŜŘ ōȅ !ǊŀǳŎŀ όрл҈ύΦ  

 

IƻǳǎŜƘƻƭŘǎ ƘŜŀŘŜŘ ōȅ ǿƻƳŜƴΣ со҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ǎǳǊǾŜȅŜŘΣ ǎǘŀƴŘ ƻǳǘ ŀǎ ōŜƛƴƎ ŘƛǎǇǊƻǇƻǊǘƛƻƴŀǘŜƭȅ ŀŦŦŜŎǘŜŘ ōȅ ǘƘŜ /h±L5π

мф ŎǊƛǎƛǎΣ ǿƛǘƘ мф҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƘŜŀŘŜŘ ōȅ ǿƻƳŜƴ ǊŜǇƻǊǘƛƴƎ ƘŀǾƛƴƎ ƴƻ ǎƻǳǊŎŜ ƻŦ ƛƴŎƻƳŜΣ ŎƻƳǇŀǊŜŘ ǘƻ мм҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ 

ƘŜŀŘŜŘ ōȅ ŀ Ƴŀƴ όмф҈ ǾǎΦ мм҈ ǊŜǎǇŜŎǘƛǾŜƭȅύΦ 
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   {I9[¢9w 

aƻǎǘ ƘƻǳǎŜƘƻƭŘǎ ƭƛǾŜ ƛƴ ŀ ǊŜƴǘŜŘ ƘƻǳǎŜ ƻǊ ǊƻƻƳ όун҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ǎǳǊǾŜȅŜŘύΦ !ƭƳƻǎǘ ƘŀƭŦ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ όпт҈ύ ƛƴŘƛŎŀǘŜŘ 

ǘƘŀǘ ǘƘŜȅ ƘŀǾŜ ƴƻǘ ǎŜŎǳǊŜŘ ŀ ǇƭŀŎŜ ǘƻ ƭƛǾŜ ƛƴ ǘƘŜ ƳƻƴǘƘ ŀŦǘŜǊ Řŀǘŀ ŎƻƭƭŜŎǘƛƻƴΦ ¢Ƙƛǎ ǎŜŜƳǎ ƻŦ ǎǇŜŎƛŦƛŎ ŎƻƴŎŜǊƴ ƛƴ bŀǊƛƷƻΣ ǿƘŜǊŜ со҈ 

ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƛƴŘƛŎŀǘŜŘ ǘƘŀǘ ǘƘŜȅ ŀǊŜ ǳƴŎŜǊǘŀƛƴ ǿƘŜǊŜ ǘƘŜƛǊ ƘƻǳǎŜƘƻƭŘ ǿƛƭƭ ƭƛǾŜΦ то҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ǊŜǎƛŘƛƴƎ ƛƴ ǊŜƴǘŜŘ 

ŀŎŎƻƳƳƻŘŀǘƛƻƴΣ ƘƻǎǘŜƭǎ ƻǊ ǿƛǘƘ ŦǊƛŜƴŘǎ ŀƴŘ ŦŀƳƛƭȅ Řƻ ƴƻǘ ƘŀǾŜ ŀ ǿǊƛǘǘŜƴ ŀƎǊŜŜƳŜƴǘΦ ¢ƘŜ ŘŜǇŀǊǘƳŜƴǘ ǿƛǘƘ ǘƘŜ ƘƛƎƘŜǎǘ 

ǇŜǊŎŜƴǘŀƎŜ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ǘƘŀǘ Řƻ ƴƻǘ ƘŀǾŜ ƛƴǎǳǊŀƴŎŜΣ ƻǊ Řƻ ƴƻǘ ƪƴƻǿ ƛŦ ǘƘŜȅ ƘŀǾŜ ǘƘŜƛǊ ǇƭŀŎŜ ƻŦ ǊŜǎƛŘŜƴŎŜ ƛƴǎǳǊŜŘ ŦƻǊ ǘƘŜ 

ŦƻƭƭƻǿƛƴƎ ƳƻƴǘƘΣ ƛǎ bŀǊƛƷƻ όсо҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎύΦ  

мт҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƘŀǾŜ ŎƘŀƴƎŜŘ ǘƘŜƛǊ ǇƭŀŎŜ ƻŦ ǊŜǎƛŘŜƴŎŜ ǎƛƴŎŜ ǘƘŜ ǎǘŀǊǘ ƻŦ ǘƘŜ ǇǊŜǾŜƴǘŀǘƛǾŜ ƛǎƻƭŀǘƛƻƴ ƳŜŀǎǳǊŜǎΦ hŦ ǘƘŜǎŜ 

ƘƻǳǎŜƘƻƭŘǎΣ со҈ ŘƛŘ ǎƻ ōŜŎŀǳǎŜ ǘƘŜȅ ǿŜǊŜ ǳƴŀōƭŜ ǘƻ Ǉŀȅ ǘƘŜ ǊŜƴǘ ŀƴŘ мт҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƛƴŘƛŎŀǘŜŘ ǘƘŀǘ ǘƘŜȅ ŦŀŎŜŘ ǇǊƻōƭŜƳǎ 

ǿƛǘƘ ǘƘŜ ƻǿƴŜǊΦ 

 

   I9![¢I 

от҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ǎǳǊǾŜȅŜŘ ƳŜƴǘƛƻƴŜŘ ǘƘŀǘ ƻƴŜ ƻǊ ƳƻǊŜ ƳŜƳōŜǊǎ ƴŜŜŘŜŘ ƳŜŘƛŎŀƭ ǘǊŜŀǘƳŜƴǘ ǎƛƴŎŜ ǘƘŜ ǎǘŀǊǘ ƻŦ ǘƘŜ /h±L5π

мф ǇǊŜǾŜƴǘŀǘƛǾŜ ƳŜŀǎǳǊŜǎ ƛƴ aŀǊŎƘΦ hŦ ǘƘŜǎŜ ƘƻǳǎŜƘƻƭŘǎΣ ру҈ ŦŀŎŜŘ ōŀǊǊƛŜǊǎ ǘƻ ŀŎŎŜǎǎƛƴƎ ƘŜŀƭǘƘ ŎŀǊŜΣ ŀǎ ǘƘŜȅ ŀǊŜ ƴƻǘ ŀŦŦƛƭƛŀǘŜŘ 

ǘƻ ǘƘŜ ƴŀǘƛƻƴŀƭ ƘŜŀƭǘƘŎŀǊŜ ǎȅǎǘŜƳ όрп҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ŦŀŎƛƴƎ ōŀǊǊƛŜǊǎύ ŀƴŘ ǘƘŜ ƘƛƎƘ Ŏƻǎǘ ƻŦ ǎŜǊǾƛŎŜǎ ŀƴŘ ƳŜŘƛŎƛƴŜǎ όрл҈ύΦ 

 

¢ƘŜ t!b9[ ŀƴŀƭȅǎƛǎ ǎƘƻǿǎ ŀ ŎƘŀƴƎŜ ƛƴ ǇŜǊŎŜƛǾŜŘ ƭƛƳƛǘŀǘƛƻƴǎ ǎƛƴŎŜ ǘƘŜ ǎǘŀǊǘ ƻŦ ǘƘŜ ǇǊŜǾŜƴǘŀǘƛǾŜ ƛǎƻƭŀǘƛƻƴ ƳŜŀǎǳǊŜǎΥ ƛƴ !ǇǊƛƭΣ ǘƘŜ 

Ƴŀƛƴ ŘƛŦŦƛŎǳƭǘȅ ƛƴ ŀŎŎŜǎǎƛƴƎ ƳŜŘƛŎŀƭ ǘǊŜŀǘƳŜƴǘ ǿŀǎ ƴƻǘ ōŜƛƴƎ ŀōƭŜ ǘƻ ƭŜŀǾŜ ǘƘŜ ƘƻǳǎŜΣ ǿƘƛƭŜ ƛƴ WǳƴŜΣ ǘƘŜ Ƴŀƛƴ ŘƛŦŦƛŎǳƭǘȅ ǊŜǇƻǊǘŜŘ 

ǿŀǎ ƴƻǘ ōŜƛƴƎ ŀŦŦƛƭƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ƘŜŀƭǘƘ ǎȅǎǘŜƳΦ Lǘ ǎƘƻǳƭŘ ōŜ ƴƻǘŜŘ ǘƘŀǘ ƴƻƴπŀŦŦƛƭƛŀǘƛƻƴ ǘƻ ǘƘŜ ƘŜŀƭǘƘ ǎȅǎǘŜƳ ǿŀǎ ǊŜǇƻǊǘŜŘ ƳǳŎƘ 

ƳƻǊŜ ŦǊŜǉǳŜƴǘƭȅ ƛƴ ƘƻǳǎŜƘƻƭŘǎ ǊŜǉǳƛǊƛƴƎ ƘŜŀƭǘƘ ǎŜǊǾƛŎŜǎ ŦƻǊ ǊƻǳƴŘ н όрр҈ύ ǘƘŀƴ ŦƻǊ ǊƻǳƴŘ м όот҈ύΦ  

 

{ŜȄǳŀƭ ŀƴŘ ǊŜǇǊƻŘǳŎǘƛǾŜ ƘŜŀƭǘƘΥ нм҈ ƻŦ ǊŜǎǇƻƴŘŜƴǘǎ ǊŜǇƻǊǘŜŘ ǘƘŀǘ ǎƛƴŎŜ ǘƘŜ ǎǘŀǊǘ ƻŦ ǘƘŜ ǇǊŜǾŜƴǘŀǘƛǾŜ ƛǎƻƭŀǘƛƻƴ ƳŜŀǎǳǊŜǎ ŀ 

ƳŜƳōŜǊ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘ Ƙŀǎ ǇǊŜǎŜƴǘŜŘ ƴŜŜŘǎ ǊŜƭŀǘŜŘ ǘƻ ǎŜȄǳŀƭ ŀƴŘ ǊŜǇǊƻŘǳŎǘƛǾŜ ƘŜŀƭǘƘ ǎŜǊǾƛŎŜǎΥ ŎƻƴǘǊŀŎŜǇǘƛǾŜ ǎŜǊǾƛŎŜǎ ǿŜǊŜ 

ǊŜǉǳƛǊŜŘ ōȅ мл҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ƛƴǘŜǊǾƛŜǿŜŘΦ ф҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ǊŜǇƻǊǘŜŘ ŀ ƴŜŜŘ ŦƻǊ ƳŀǘŜǊƴŀƭ ƘŜŀƭǘƘ ŎŀǊŜΣ ǿƘƛƭŜ п҈ ƻŦ 

ƘƻǳǎŜƘƻƭŘǎ ǊŜǇƻǊǘŜŘ ŀ ƴŜŜŘ ŦƻǊ ŀŎǘƛǾƛǘƛŜǎ ƛƴ ǘƘŜ ǇǊŜǾŜƴǘƛƻƴ ŀƴŘ ǘǊŜŀǘƳŜƴǘ ƻŦ {¢Lǎ ŀƴŘκƻǊ IL±Φ  

 

aŜƴǘŀƭ ƘŜŀƭǘƘΥ пу҈ ƻŦ ǊŜǎǇƻƴŘŜƴǘǎ ƳŜƴǘƛƻƴŜŘ ǘƘŀǘ ŀ ƳŜƳōŜǊ ƻŦ ǘƘŜƛǊ ƘƻǳǎŜƘƻƭŘ ƘŀŘ ŜȄǇŜǊƛŜƴŎŜŘ ǎȅƳǇǘƻƳǎ ƻŦ ŀƴȄƛŜǘȅΣ ǊŜŘǳŎŜŘ 

ǎƭŜŜǇ ŀƴŘκƻǊ ŎǊȅƛƴƎ ŜǇƛǎƻŘŜǎΦ ¢ƘŜ ŀƴŀƭȅǎƛǎ ǎƘƻǿǎ ǘƘŀǘ ƘƻǳǎŜƘƻƭŘǎ ǘƘŀǘ ŎƻƴǎǳƳŜ ŀ ƭƻǿ ƴǳƳōŜǊ ƻŦ ƳŜŀƭǎ ǇŜǊ Řŀȅ ŀƴŘκƻǊ ǊŜǇƻǊǘ 

ŎƻƘŀōƛǘŀǘƛƻƴ ǇǊƻōƭŜƳǎ ŀǊŜ ƳƻǊŜ ƭƛƪŜƭȅ ǘƻ ǊŜǇƻǊǘ ǎȅƳǇǘƻƳǎ ƻŦ ŀƴȄƛŜǘȅΣ ŎǊȅƛƴƎ ŜǇƛǎƻŘŜǎ ŀƴŘκƻǊ ǊŜŘǳŎŜŘ ǎƭŜŜǇΦ  
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 95¦/!¢Lhb 

ол҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ǿƛǘƘ ŎƘƛƭŘǊŜƴ Řƻ ƴƻǘ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ ŜŘǳŎŀǘƛƻƴŀƭ ƳŀǘŜǊƛŀƭǎ ƻǊ ŀŎǘƛǾƛǘƛŜǎΦ !ŎŎŜǎǎ ǘƻ ŜŘǳŎŀǘƛƻƴ ƛǎ ǇŀǊǘƛŎǳƭŀǊƭȅ ƭƻǿ 

ƛƴ {ŀƴǘŀƴŘŜǊ ŀƴŘ aŀƎŘŀƭŜƴŀΣ ǿƘŜǊŜ ƳƻǊŜ ǘƘŀƴ пл҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ǿƛǘƘ ŎƘƛƭŘǊŜƴ Řƻ ƴƻǘ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ ŜŘǳŎŀǘƛƻƴŀƭ ŀŎǘƛǾƛǘƛŜǎΦ 

/ƻƴƴŜŎǘƛǾƛǘȅ ƛǎ ŀ ƪŜȅ ŀǎǇŜŎǘ ƛƴ ƎǳŀǊŀƴǘŜŜƛƴƎ ǘƘŜ ǊƛƎƘǘ ǘƻ ŜŘǳŎŀǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ǇŀƴŘŜƳƛŎΣ ŀǎ ǿŜƭƭ ŀǎ ŀŎŎŜǎǎ ǘƻ ǘƛƳŜƭȅ ƛƴŦƻǊƳŀǘƛƻƴΦ 

IƻǿŜǾŜǊΣ ƻƴƭȅ сф҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ǿƛǘƘ ŎƘƛƭŘǊŜƴ ǊŜǇƻǊǘ ōŜƛƴƎ ŀōƭŜ ǘƻ ŀŎŎŜǎǎ ǘƘŜ ƛƴǘŜǊƴŜǘΦ 

 

 

 
 

 

 

  ¢9[9/ha¦bL/!¢Lhb{ 

ом҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ Řƻ ƴƻǘ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ ǘƘŜ ƛƴǘŜǊƴŜǘΦ hŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ǘƘŀǘ Řƻ ƘŀǾŜ ŀŎŎŜǎǎΣ ǘƘƛǎ ŀŎŎŜǎǎ ƛǎ Ƴŀƛƴƭȅ ǘƘǊƻǳƎƘ ǘƘŜƛǊ 

ŎŜƭƭ ǇƘƻƴŜǎΣ ŀǎ ƻƴƭȅ н҈ ǊŜǇƻǊǘ ƘŀǾƛƴƎ ŀ ŎƻƳǇǳǘŜǊΦ LƴǘŜǊƴŜǘ ŀŎŎŜǎǎ ƛǎ ǳƴŜǾŜƴƭȅ ŘƛǎǘǊƛōǳǘŜŘ ŀŎǊƻǎǎ ŘƛŦŦŜǊŜƴǘ ŘŜǇŀǊǘƳŜƴǘǎΦ CƻǊ 

ŜȄŀƳǇƭŜΣ пп҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ƛƴǘŜǊǾƛŜǿŜŘ ƛƴ aŀƎŘŀƭŜƴŀ ŀƴŘ оу҈ ƛƴ bƻǊǘŜ ŘŜ {ŀƴǘŀƴŘŜǊ Řƻ ƴƻǘ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ ǘƘŜ ƛƴǘŜǊƴŜǘΦ 

 

  

  ²!¢9w !b5 {!bL¢!¢Lhb 

 

му҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ Řƻ ƴƻǘ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ ǿŀǘŜǊ ǿƘŜƴ ǊŜǉǳƛǊŜŘΦ ¢ƘŜ ƘƛƎƘ ǇǊƻǇƻǊǘƛƻƴ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ǿƛǘƘƻǳǘ ŀŎŎŜǎǎ ǘƻ ǿŀǘŜǊ ǿƘŜƴ 

ǊŜǉǳƛǊŜŘ ƛƴ ǘƘŜ ŘŜǇŀǊǘƳŜƴǘǎ ƻŦ [ŀ DǳŀƧƛǊŀ όрн҈ύ ŀƴŘ aŀƎŘŀƭŜƴŀ όрл҈ύ ƛǎ ƴƻǘŜǿƻǊǘƘȅΦ LƭƭǳǎǘǊŀǘƛǾŜƭȅΣ ŀǘ ǘƘŜ ƴŀǘƛƻƴŀƭ ƭŜǾŜƭΣ р҈ ƻŦ 

ƘƻǳǎŜƘƻƭŘǎ ǇǊƛƻǊƛǘƛȊŜ ŀŎŎŜǎǎ ǘƻ ǿŀǘŜǊ ŀƳƻƴƎ ǘƘŜƛǊ Ƴŀƛƴ ƴŜŜŘǎΦ aƻǎǘ ƻŦ ǘƘŜǎŜ ƘƻǳǎŜƘƻƭŘǎ ŀǊŜ ƛƴ [ŀ DǳŀƧƛǊŀ ŀƴŘ aŀƎŘŀƭŜƴŀΣ ǿƘŜǊŜ 

мр҈ ŀƴŘ мт҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ǎǳǊǾŜȅŜŘ ǇǊƛƻǊƛǘƛȊŜ ŀŎŎŜǎǎ ǘƻ ǿŀǘŜǊΦ ¢ƘŜ ŎƻƴǎǳƳǇǘƛƻƴ ƻŦ ǳƴǘǊŜŀǘŜŘ ǿŀǘŜǊ ƛƴŎǊŜŀǎŜǎ ǘƘŜ Ǌƛǎƪ ƻŦ ǿŀǘŜǊ 

ōƻǊƴŜ ŘƛǎŜŀǎŜǎΣ ǿƘƛŎƘΣ ƛŦ ǊŜǎǳƭǘǎ ƛƴ ŀƴ ƛƴŎǊŜŀǎŜ ƛƴ ŀ ŘŜƳŀƴŘ ŦƻǊ ƘŜŀƭǘƘ ŎŀǊŜΣ ŦǳǊǘƘŜǊ ŎƻƳǇƭƛŎŀǘŜǎ ǘƘŜ ŎǳǊǊŜƴǘ ƘŜŀƭǘƘ ŜƳŜǊƎŜƴŎȅΦ  

 

нт҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ǎǳǊǾŜȅŜŘ Řƻ ƴƻǘ ǿŀǎƘ ǘƘŜƛǊ ƘŀƴŘǎ ǇǊƻǇŜǊƭȅ ŀǘ ǘƘŜ ǊŜǉǳƛǊŜŘ ǘƛƳŜǎΣ ŀǎ ǘƘŜȅ ƘŀǾŜ ƴƻ ƻǊ ƛƴǘŜǊƳƛǘǘŜƴǘ ǿŀǘŜǊ 

ǎŜǊǾƛŎŜΣ ƻǊ Řƻ ƴƻǘ ƘŀǾŜ ǘƘŜ ƛƴǇǳǘǎ ǘƻ Řƻ ǎƻΦ  

 

 

   twh¢9//Ljb 
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  twh¢9/¢Lhb 

у҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ǎǳǊǾŜȅŜŘ ƛƴŘƛŎŀǘŜŘ ǘƘŀǘ ǘƘŜȅ ŦŀŎŜ ŎƻƘŀōƛǘŀǘƛƻƴ ǇǊƻōƭŜƳǎΦ ом҈ ƻŦ ǘƘŜǎŜ ŘǳŜ ǘƻ ǘƘŜ Ǌƛǎƪ ƻŦ ŜǾƛŎǘƛƻƴΣ ŦƻƭƭƻǿŜŘ 
ōȅ ол҈ ŘǳŜ ǘƻ ǇǊƻōƭŜƳǎ ƭƛǾƛƴƎ ǘƻƎŜǘƘŜǊ ǿƛǘƘ ŎƘƛƭŘǊŜƴ ŀƴŘ нп҈ ǿƛǘƘ ǘƘŜƛǊ ǇŀǊǘƴŜǊΦ  

hƴ ŀǾŜǊŀƎŜΣ пс҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ǎǳǊǾŜȅŜŘ ǊŜǇƻǊǘŜŘ ƘŀǾƛƴƎ ŜȄǇŜǊƛŜƴŎŜŘ ōŜƛƴƎ ŘƛǎŎǊƛƳƛƴŀǘŜŘ ŀƎŀƛƴǎǘ ŘǳǊƛƴƎ ǘƘŜ ŎƻǳǊǎŜ ƻŦ нлнл 
όōŜŦƻǊŜ ŀƴŘ ŀŦǘŜǊ ǘƘŜ ǇǊŜǾŜƴǘŀǘƛǾŜ ƛǎƻƭŀǘƛƻƴ ƳŜŀǎǳǊŜǎύΦ  

оо҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƘŀǾŜ ŀǘ ƭŜŀǎǘ ƻƴŜ ƳŜƳōŜǊ ǿƘƻ Ƙŀǎ ƴƻǘ ōŜŜƴ ǊŜƎƛǎǘŜǊŜŘ ƛƴ ǘƘŜƛǊ ŎƻǳƴǘǊȅ ƻŦ ōƛǊǘƘ ό/ƻƭƻƳōƛŀΣ ±ŜƴŜȊǳŜƭŀ ƻǊ 
ƻǘƘŜǊǎύΦ  

но҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ŦŀŎŜ ǘƘŜ Ǌƛǎƪ ƻŦ ǇƻǎǎƛōƭŜ ŜǾƛŎǘƛƻƴ ƛƴ ǘƘŜ ƳƻƴǘƘ ŦƻƭƭƻǿƛƴƎ Řŀǘŀ ŎƻƭƭŜŎǘƛƻƴΣ ŘǳŜ ǘƻ ŀƴ ƛƴŀōƛƭƛǘȅ ǘƻ Ǉŀȅ ƻǊ ǇǊƻōƭŜƳǎ 
ǿƛǘƘ ǘƘŜƛǊ ƭŀƴŘƭƻǊŘǎΦ Lƴ ŀŘŘƛǘƛƻƴΣ ƻƴƭȅ нл҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƛƴ ǊŜƴǘŀƭ ǎƛǘǳŀǘƛƻƴǎ ƘŀǾŜ ŀ ǿǊƛǘǘŜƴ ŎƻƴǘǊŀŎǘ ƻǊ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǘƘŜƛǊ 
ƭŀƴŘƭƻǊŘΦ  
 

  w9¢¦wb{ ¢h ±9b9½¦9[! 

¢ƘŜ Ǿŀǎǘ ƳŀƧƻǊƛǘȅ ƻŦ ǊŜǎǇƻƴŘŜƴǘǎ ǊŜǇƻǊǘ ǘƘŀǘ ƴƻπƻƴŜ ƛƴ ǘƘŜƛǊ ƘƻǳǎŜƘƻƭŘ Ƙŀǎ ǊŜǘǳǊƴŜŘ ǘƻ ±ŜƴŜȊǳŜƭŀ όфн҈ύΣ ǿƛǘƘ ǿƘƛƭŜ у҈ ƻŦ 

ƘƻǳǎŜƘƻƭŘǎ ƛƴŘƛŎŀǘƛƴƎ ǘƘŀǘ ŀǘ ƭŜŀǎǘ ƻƴŜ ƘƻǳǎŜƘƻƭŘ ƳŜƳōŜǊ Ƙŀǎ ǊŜǘǳǊƴŜŘ ǘƻ ±ŜƴŜȊǳŜƭŀ ǎƛƴŎŜ ǘƘŜ ǎǘŀǊǘ ƻŦ ǘƘŜ ǇǊŜǾŜƴǘŀǘƛǾŜ 

ƳŜŀǎǳǊŜǎΦ ту҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ƛƴŘƛŎŀǘŜ ǘƘŀǘ ƴƻ ƻƴŜ ŦǊƻƳ ǘƘŜƛǊ ƘƻǳǎŜƘƻƭŘ ƛƴǘŜƴŘǎ Ƙŀǎ ǘƘŜ ƛƴǘŜƴǘƛƻƴ ǘƻ ǊŜǘǳǊƴ ƴŜȄǘ ƳƻƴǘƘΣ 

ǿƘƛƭŜ мс҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ƛƴǘŜǊǾƛŜǿŜŘ ǊŜǇƻǊǘ ǘƘŀǘ ǎƻƳŜƻƴŜ ŦǊƻƳ ǘƘŜ ƘƻǳǎŜƘƻƭŘ ƛƴǘŜƴŘǎ ǘƻ ǊŜǘǳǊƴ ƴŜȄǘ ƳƻƴǘƘΦ ¢ƘŜ Ƴŀƛƴ 

ǊŜŀǎƻƴ ŦƻǊ ǘƘƛƴƪƛƴƎ ŀōƻǳǘ ǊŜǘǳǊƴƛƴƎ ƛǎ ǘƘŜ ǇŀǊǘƛŀƭ ƻǊ ǘƻǘŀƭ ǊŜŘǳŎǘƛƻƴ ƛƴ ŀŎŎŜǎǎ ǘƻ ƛƴŎƻƳŜ ƛƴ /ƻƭƻƳōƛŀ όрл҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ǊŜǇƻǊǘƛƴƎ 

ǘƘŀǘ ǎƻƳŜƻƴŜ ŦǊƻƳ ǘƘŜ ƘƻǳǎŜƘƻƭŘ ƛƴǘŜƴŘǎ ǘƻ ǊŜǘǳǊƴύΣ ŦƻƭƭƻǿŜŘ ōȅ ǘƘŜ ƛƴǘŜƴǘƛƻƴ ǘƻ Ƨƻƛƴ ǘƘŜ ŦŀƳƛƭȅ ƛƴ ±ŜƴŜȊǳŜƭŀ όну҈ύ ŀƴŘ ǘƘŜ ƭŀŎƪ 

ƻŦ ŀŎŎŜǎǎ ǘƻ ŦƻƻŘ ƛƴ /ƻƭƻƳōƛŀ όно҈ύΦ  

 

  w9{thb{9 

ср҈ ƻŦ ǘƘŜ ǇŜƻǇƭŜ ƛƴǘŜǊǾƛŜǿŜŘ ƛƴŘƛŎŀǘŜŘ ǘƘŜȅ ƘŀŘ ǊŜŎŜƛǾŜŘ ŀǎǎƛǎǘŀƴŎŜ ǎƛƴŎŜ ǘƘŜ ǎǘŀǊǘ ƻŦ ǘƘŜ ǇǊŜǾŜƴǘŀǘƛǾŜ ƳŜŀǎǳǊŜǎΣ ǿƘƛƭŜ ор҈ 

ƳŜƴǘƛƻƴŜŘ ǘƘŀǘ ǘƘŜ ƘƻǳǎŜƘƻƭŘ Ƙŀǎ ǊŜŎŜƛǾŜŘ ƴƻ ŀƛŘΦ ²ƛǘƘ ǊŜƎŀǊŘǎ ǘƻ ǘƘŜ ƻǊƛƎƛƴ ƻŦ ǘƘŜ ŀǎǎƛǎǘŀƴŎŜ ǊŜŎŜƛǾŜŘΣ ǘƘŜ ƳŀƧƻǊƛǘȅ ŎƻƳŜǎ 

ŦǊƻƳ bDhǎκ¦b όоф҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎύ ŀƴŘ ǘƘŜ DƻǾŜǊƴƳŜƴǘ όнр҈ύΦ пс҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ǎǳǊǾŜȅŜŘ ǊŜŎŜƛǾŜŘ ƛƴπƪƛƴŘ ǎǳǇǇƻǊǘ 

ƻǊ ǎŜǊǾƛŎŜǎΣ ǿƘƛƭŜ мр҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ǎǳǊǾŜȅŜŘ ǊŜŎŜƛǾŜŘ ǎǳǇǇƻǊǘ ƛƴ ŎŀǎƘ ŀƴŘκƻǊ ōƻƴŘǎΦ 

 

нп҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƴƻǿ ǊŜƭȅ ƳƻǊŜ ƘŜŀǾƛƭȅ ƻƴ ǎǳǇǇƻǊǘ ŦǊƻƳ ƎƻǾŜǊƴƳŜƴǘ ƻǊ ƻǘƘŜǊ ƻǊƎŀƴƛȊŀǘƛƻƴǎ ŀǎ ŀ ǎƻǳǊŎŜ ƻŦ ƛƴŎƻƳŜΣ ŎƻƳǇŀǊŜŘ 

ǘƻ мо҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ōŜŦƻǊŜ /h±L5πмфΦ 
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ANÁLISIS PANEL 

¶ ¢ƘŜ ǘƘǊŜŜ Ƴŀƛƴ ƴŜŜŘǎ ǇŜǊŎŜƛǾŜŘ ōȅ ƘƻǳǎŜƘƻƭŘǎ ƛƴ ōƻǘƘ !ǇǊƛƭ ŀƴŘ WǳƴŜ ŎƻƴǘƛƴǳŜ ǘƻ ōŜ ŦƻƻŘ όǿƘƛŎƘ ǊŜƳŀƛƴŜŘ ŀǘ 
фп҈ύΣ ƘƻǳǎƛƴƎ ǎǳǇǇƻǊǘ όƛƴŎǊŜŀǎŜŘ ŦǊƻƳ рп҈ ǘƻ ст҈ύ ŀƴŘ ƭƛǾŜƭƛƘƻƻŘǎ όƛƴŎǊŜŀǎŜŘ ŦǊƻƳ пп҈ ǘƻ ро҈ύΦ 
 

¶ ¢ƘŜ t!b9[ ŀƴŀƭȅǎƛǎ ǎƘƻǿǎ ǘƘŀǘ /h±L5πмф ƳŜŀǎǳǊŜǎ ƘŀǾŜ ƛƳǇŀŎǘŜŘ ŘƛŜǘŀǊȅ ŘƛǾŜǊǎƛǘȅΦ .ŜǘǿŜŜƴ ǘƘŜ ŦƛǊǎǘ ŀƴŘ ǎŜŎƻƴŘ 
ǊƻǳƴŘ ƻŦ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘΣ ǘƘŜ ǘȅǇŜ ƻŦ ŦƻƻŘ ƎǊƻǳǇǎ ŎƻƴǎǳƳŜŘ ōȅ t!b9[ ƘƻǳǎŜƘƻƭŘǎ ǿŜǊŜ ǊŜŘǳŎŜŘ ōȅ ƘŀƭŦΣ ŎƻƳǇŀǊŜŘ 
ǘƻ ǿƘŀǘ ǿŀǎ ǊŜǇƻǊǘŜŘ ƻƴ !ǇǊƛƭΦ 

 

¶ ¢ƘŜ t!b9[ ŦƛƴŘƛƴƎǎ ǎƘƻǿ ǘƘŀǘ ƘƻǳǎŜƘƻƭŘǎ ƘŀǾŜ ǇŀǊǘƭȅ ŀŘŀǇǘŜŘ ǘƻ ǘƘŜ ǇǊŜǾŜƴǘƛǾŜ ƛǎƻƭŀǘƛƻƴ ƳŜŀǎǳǊŜǎΣ ǿƛǘƘ ŀƴ ƛƴŎǊŜŀǎŜ 
ƻŦ ол ǇŜǊŎŜƴǘŀƎŜ Ǉƻƛƴǘǎ ƛƴ ƘƻǳǎŜƘƻƭŘǎ ǘƘŀǘ ǊŜǇƻǊǘ ǿƻǊƪ ŀǎ ƻƴŜ ƻŦ ǘƘŜƛǊ Ƴŀƛƴ ǎƻǳǊŎŜǎ ƻŦ ƛƴŎƻƳŜ ōŜǘǿŜŜƴ ǊƻǳƴŘ м 
ŀƴŘ нΦ !ǘ ǘƘŜ ǎŀƳŜ ǘƛƳŜΣ ǘƘŜǊŜ ƛǎ ŀƴ ƛƴŎǊŜŀǎŜ ƛƴ ǘƘŜ ǇǊƻǇƻǊǘƛƻƴ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ǘƘŀǘ ǊŜǇƻǊǘ ǘƘŀǘ ǘƘŜƛǊ ƛƴŎƻƳŜ Ŏŀƴ ƻƴƭȅ 
ǎǳǎǘŀƛƴ ǘƘŜƛǊ ŜȄǇŜƴŘƛǘǳǊŜǎ ŦƻǊ ŀ Řŀȅ 

 

¶ ¢ƘŜ t!b9[ ŀƴŀƭȅǎƛǎ ǎƘƻǿǎ ǘƘŀǘ ƳƻǊŜ ƘƻǳǎŜƘƻƭŘǎ ǿƛǘƘ ŎƘƛƭŘǊŜƴ ƘŀǾŜ ƳŀƴŀƎŜŘ ǘƻ ŀŎŎŜǎǎ ŘƛǎǘŀƴŎŜ ƭŜŀǊƴƛƴƎ 
ƻǇǇƻǊǘǳƴƛǘƛŜǎ ǎƛƴŎŜ ǘƘŜ ōŜƎƛƴƴƛƴƎ ƻŦ /h±L5πмф ƛǎƻƭŀǘƛƻƴ ƳŜŀǎǳǊŜǎΦ 

 

¶ Lƴ ǘƘŜ ŦƛǊǎǘ ǊƻǳƴŘ ƻŦ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘΣ пл҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƛƴ ǘƘŜ t!b9[ ƘŀŘ ǊŜŎŜƛǾŜŘ ǎǳǇǇƻǊǘ ǎƛƴŎŜ ǘƘŜ ǎǘŀǊǘ ƻŦ /h±L5π
мфΦ 5ǳǊƛƴƎ ǊƻǳƴŘ нΣ ǘƘƛǎ ǇŜǊŎŜƴǘŀƎŜ ƛƴŎǊŜŀǎŜŘ ǘƻ ро҈Φ ¢Ƙƛǎ ƛǎ Ƴŀƛƴƭȅ ŘǳŜ ǘƻ ŀƴ ƛƴŎǊŜŀǎŜ ƛƴ ƎƻǾŜǊƴƳŜƴǘ ǎǳǇǇƻǊǘΣ ǿƛǘƘ 
нн҈ ƻŦ ǘƘŜ ƘƻǳǎŜƘƻƭŘǎ ƛƴ ǊƻǳƴŘ н ǊŜŎŜƛǾƛƴƎ DƻǾŜǊƴƳŜƴǘ ǎǳǇǇƻǊǘΣ ŎƻƳǇŀǊŜŘ ǘƻ мм҈ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ƛƴ ǊƻǳƴŘ мΦ  
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