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,Q VIKH | LUAT XDUMURI VIKH\ HDU 8 1 + &5 VSHDWKHDGHG ViKH @XQFK RI D UHLOWAI LDARQ SLARWS LRNHFW
lQ VKH QRUKFHQWDORI 0 LLDQGD VHBIFQJ VKUHH FRP P XQMHV 1Q VIKH VSWDZ @QJ LQIRWP DO
VHW®P HOWRI 3 HVIDUH VR ViKH HDWARI &DUDFDV VR P SGHP HQWD QXP EHURI DPVIYIVIHV GHWLI QHG VR

VXSSRUMKH VXWIDLQDE® LHLQW UDARQ LQ VRFLIHW RI VKRVH 9 HOH] XHDQV Z KR KDYH FKRVHQ VR

UHVWUD VR VKH FRXQWI 81 + &5 LV DOYR VXSSRUAQJ D VHFRQG LHLOWAT LDVMRQ SLARWMQ VIKH Z HWIHLD

WIDWA Rl 7DFKLLD VIKDWLY EHLQJ P SBP HQWG XQGHU VKH BIDGHUKLS Rl ,20 LQ VZ R ERWGHU
FRP P XQMHV LQ ViKH 0 XQLFLISDAW RI - XQLQ DQG LQ DQ XLEDQ FRP P XQIW LQ VKH FIW RI 6DQ

&UWREDO

81+ &5 DOR DFFRP SDQIHG D P IMMRQ E\ VKH 5 HIGHQW& RRUGLODVRU+ XP DQLVIDUDQ & RRUGLQDVRU
VR VIKH VRXVIKZ HWIHLQ WV RI $ P D] RQDVZ KLFK SLRYLGHG ViKH RSSRUXQIW VR VKRZ FDVHVRP HRI

W P RUH LHFHOWSRMIFW VKH &RP P XQDO&HQWAUIRU: RP HQ LQ 3XHUR $\ DFXFKR VR@U
UH GIFVRU/ LOWIDEBIG LQ VIKH 0 XQLFLSDAW RI $ XVDQD VIKH &HQWH | RUVKH &RP SUHKHQWLYH &DUH | RU
9LFVIP V Rl +XP DQ 7WIILFNIQJ DQG * HQGHUYDVHG 9 IRGIQFH &$),0 LQ 3XHUR $\ DFXFKR VKH
RFDCB J UFX@XWDO7 HFKQLFDOB FKRRO ( 7$  VXSSRUMG NRIOV® Z VKK ) $2 DQG8 1,&() DVDSLRWRU
LOFRP HJ HQHUDVQJ RSSRUXKQIHV I RUWKGHQW
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81+8&5 &21$5( DQG WH 2 IIIFHRI 2 P EXGVSHURQ W QHG VIKH 7USDUMM & RRSHUIDVRQ
$JHHP HOW) < YAMWDOZ RINS@QV EHVE HHQ 81 +&5 DQG HDFK Rl VIKRVH 6VIDWA
ERGIHV Z HH DOR DIWHHG $V SHU WH RSHIDMRQV SIRWFMRQ DQG VROMRQV MADVAT\
Z RINS@QV DWIH IRFXV RQ IDFIOMMQI DFFHW VR WKW Rl DAO(P  VHHNHY WHIXJ HHV
9 HOH| XHDQ UHWLDHHY SHURQV DWUM Rl GVS@FHP HQWFDXVHG E\ QDWWDOKD] DUGV RU
DIP HG FRQICEWRWDQMHG FUP H DQG SHURQV DWUW R WIVMABMOHW DV SHU HDFK
LOWIAMRQ VP DQGDWA

QQ@OHZ MK 81 +&5 * GREDCS FURQ 3MQ VR ( QG 6 VIVABMOQHW B/ DFVIRQV DQ

HDWIG VR HOVXUQJ ELWAK UHI MADMRQ IRUVIKH SUHYHOWRQ Rl WIVHGMOHW DQG VR
DAXIQJ QDVIRQD@N GRFXP HQVIMRQ VR VIKRVH Z VK HOWYBIP HQWVR MAHVSHPVIVHO 8 1 + &5
9 HOH| XH® LQ FRRUGLODVRQ Z WK VIKH &LYLOE HI MM VIKH 2 11LFH RI VKH 2 P EXGVSHURQ ViKH
1 DAWRQDO&KLABUHOR/ 3 IRMFIRQ &RXQFLO RFDOLQGL) HQRXV DXVKRUMHY VXSSRUMG IRXU
RXWHDFK UH] DMAMMRQ DQG GRFXP HQVMRQ EUWJDGHV Z KHWH LQGLI HORXV FKLABUHQ
ILRP  6VIVAV $ SXUH ¥RAYDU  DQG' HOD $P DFXR EHQHIWMG ILRP  @VIA ELLIA
UHJ IMADMRQ SURFHGXUHV DQG Z HUH MIXHG Z IV ELLYK FHUNV DFFRUGLQI ®

+53 &/ 867(56/(' %< 81+8&5

6+(/ /(5 (1 1).6 & 86/7(5

% VKH HQG RI VIKH | LUWVT XDUMU VKH 6 KHOWU ( QHW\ DQG 1), &OCAU LHDFKHG GLLHFW
EHQHI LFLDUHV VKURXJ K SDW/QHU RW DQL DMRQV DQG LOGLLHFW EHQHI LFLDUHV VIKLRXJ K
LOVAYHQURQV 1Q LOWIWXVIRQV DQG FRP P XQIW VSDFHV SWRYIGIQJ HWHQWUDOVHUYLIFHV VR VIKH
SRSX@MVIRQ VXFK DVVIHP SRWDU VKHWHAW/ HGXFDRQ KHDAK DQG FRP P XQIW FHQWAW/

3 IRMFWSIRSRVDY |RU +53 1Q Z HH WUDVI LFD@® DQG VWFKQLFD@ WHYIHZ HG E\ VKH
&OWHU  SIRMIFWSIRSRVDY [LIRP RU DQL] DURQV Z HUH DSSWRYHG |RUVKH 6 KHAWU ( QHLD\
DQG 1), VHRVRU

3527(&7,21 & 867(5

,Q VKH ILDAWTXDUMU RI VKH \ HDU P RUH VKDQ SHRS® KDYH EHHQ WHDFKHG Z LWK
VSHFLD@ HG SIRMFVIRQ VHUYLFHV SWRYIGHG E\  SDWQHU RW DQL DURQV Z HWH SHRS®!
Z VK VRP HWSHRI GLVDELOW DQG SHRS® ILRP  VIKH LQGLI HORXV SRSX@MWRQ 7 KH VHUYLFH
P DSSLQJ LVNHSWKS VR GDWZ WK~ DFVIYH VHUYLFHV

7KH &OOWHU 3 LIRFVIRQ 6VWDVAJ\ Z DV SXEQVKHG DQG LWLV IRFXVHG RQ VKH SUHYHQWRQ DQG
HVSRQVH VR DAIRWP VRl YIRGIQFH DFFHW VR WL KW DQG VHUYLFHV VKH FHQWDAW R SLRVIHFVIRQ
DQG GXWE®! VROMRQV DQG VKH 6WDWIAJ\ RQ 7WIILFNIQJ LQ 3HUWRQV Z KIFK LQFOXGHV VKH
DFVIYIVIHV VIKDWUHVSRQG VR VKH LGHQW LHG QHHGV | RU SLHYHQIRQ DWIMIQFH VR YLIFVIP V DQG
FDSDFIW EXLABLQJ VR LOWIWKVIRQV



81+&59(1(=8(/$

35(6(1&(

e ol | tnihv

“o tnidb-thhv

0
e
< I I

81+&5 ZRUV LQ FRWH FRRWGIODARQ Z VK VKH 1 DWRQDO &RP P DMAMRQ [RU 5 HIXJ HHV
&21$5( VR HQVXUH VKDWLQVAUQDVIRQDOSLRAFVRQ LV SLRYLIGHG VR UHI XJ HHV DQG GXUDEMH
VROMRQV DWH DYDIME® 81+&5 KDV VXSSRUMG WKH RUDQIMVDVMRQ RI DM XP VHHNHU
UH) MADVMRQ DQG 56' RXWHDFK DFIVIMIHV E\ ViKH &21$5( WKH HWDEQWKP HQWRI D
UH) DMADVMRQ FDVH P DQDIHP HOW MW WHP 6% (65()  LQGLYLGXDO GRFXP HQVIMRQ |RU
DM XP VHHNHW/ DQG MRIQW FDSDFIW EXL@BIQ) DFVIYIMHY Z MK RVKHU JRYHWP HOW
LOWIAXVIRQV DP RQJ RVKHULQIMIDVIYHV $ VWIKH VDP HVIP H

WVIKLQ VIKH | LDP HZ RN RI VIKH + XP DQLYDUDQ 5 HVSRQVH 3 @Q DQG LW BHDGHUKLS LRMH LQ VIKH
3 IRVHFIRQ &OXWIU DQG VIKH 6KHOMU ( QHUI\ DQG 1), &OXWHU 81 +&5 VXSSRUNV VKH 81

IOWAUDIHQR. LHVSROWH LQ VKH FRXQWI E\ SLWRYIGIQJ KXP DQWDUDQ DQG SIRMFURQ
DWLWDQFH VR DI | HFVHG SRSX@VIRQV 8 1 + &5 LVDORVXSSRUMQJ  FRP P XQIW SLRP R/

FRP P XQW FRP P IWWHV Z RP HQ QHVZ RNV DQG ~ \ RXVK QHVZ RUINV &RP P XQIW
SWIRMIFW @G E\ P HP EHU/ Rl FRP P XQIW WUXFWKUHV KDYH LQFOXGHG SLRMIFW VR DGGLHW
SIRWFVIRQ QXVUMRQ KHDOK Z DVHUDQG VDQWIMRQ DQG HGXFDVMRQ QHHGV

81+&5 DOR VXSSRUN VKH SWRYIMRQ Rl * HQGHUYDVHG 9IRBIQFH * %9 SUHYHOWRQ DQG
UHVSRQVH VHUYLFHV VIKLRXJ K VIKH 6 DIH 6 SDFHV 1 HVEZ. RUIN DQG LQ FRRUGLODVRQ Z WK VIKH * %9
$UHD Rl 5 HVSRQVELAW RI VIKH 3 LIRVIHFVIRQ &OXWIHU VR HQVXUH SHU/RQV RQ VIKH P RYH KDYH
DFFHW VR FRQILGHQWDOFDVH P DQDJHP HQW FRXQVH@QJ S\ FKRVRFLDOVXSSRUN P HGLFDO
DLG DQG B4 DOVHUYLFHV
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